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Question No. 1 is compulsory and each part of it carries
2 marks. Attempt four ques@ns out of the remaining

questions carrying 16 each.
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1. Answer/explain the following in very short :

(a) Economic and social benefits of insurance

()  Principle of insurable interest

(¢) Term insurance policy

(d) Types of Group Insurance Schemes and Annuities

() Types of Hazards in Marine insurance

(f)  Features of Endowment life insurance policies

() Powers of IRDA

(h} Features of various non-life insurance products,
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Flaborate the concept, nature and functions of insurance.
Also explain the classification of msurance. -
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Menzion the things to remember while Buying Renewing
Nor-i ife Insurznee Policy Omlime. Why is it Imporiant to
Renew Non-Life Insurance Policy 7 Explain siep-by-step
process w0 Remew Noo-Life Insurance Online.
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4. Describe the Principles of Insurance in detail by giving
examples.
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5, Briefly describe functions of LIC as enumerated in LIC.
Act, 1956. Also give an overview of its provisions related
to reserves, investments, preparation of financial statements
and Audit of accounts.
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6. Describe the foll @% in. short
(a) Organisation and functions of IRDA
(b) Difference between Term Life Insurance and Whole
Life Insurance Policies
(c) Various documents for buying a life insurance pelicy
(d) Claim settlement procedure in Life insurance
policies.
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7.

Describe IRDA guidelines about remuneration and code
of conduct for both individual insurance agents and

Corporate Agents.
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What are the documents required for Claiming
Insurance ? Also explain claim settlement procedure in

Non-Life

non-life insurance.
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